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Update to credit analysis

Rate this Research Summary

Morris County, NJ (Aaa stable) benefits from its favorable location as a wealthy outer suburb
of New York City (Aa2 stable). The county has a history of strong governance with healthy
reserves and a modest debt burden. While there is exposure to an underperforming solar
project, the county has a detailed plan to address the issue which, in any case, is on far too

AD\‘/’;fi\laSIG‘t’ldmaCher #1.212.553 1477 small a scale to threaten the county's financial health in any material fashion.
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Exhibit 1

Morris County finances remain strong
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Fund balance figures in the above table reflect Moody's adjustments
Sources: Moody's Investors Service and Morris County audited financial statements
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